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Markets finally broke the losing streak, closing up for the week as worries about Greece 

and China faded. For the week, the S&P 500 gained 0.88%, the Dow rose 1.11%, and 

the NASDAQ grew 0.69%.1 

 

Though a deal with Greece wasn’t reached on Sunday, both sides of the debt overhaul 

debate appear committed to finding a solution. Top-level officials from around Europe 

met to put together a deal that would be acceptable to creditors as well as Greece’s 

wary parliament. With Greek banks shut since June 28 and unlikely to reopen without 

additional funds, damage is already being done to the Greek economy.2 As of Monday 

morning, an “Agreement” was finally reached between the two sides; now, attention 

turns to Greek’s parliament, which must ratify the deal.3 

 

China’s stock market, which has been experiencing a bear market correction, stabilized 

last week. Is the free-fall over? Hard to say, but we’re not worried. China’s stock market 

and investing culture is immature, and the recent 30% drop in the Shanghai Composite 

Index came after a run-up of 150%.4 Many analysts felt that Chinese markets were 

frothy and overpriced, so the correction isn’t unexpected. However, the stock meltdown 

does lower the expectation that China’s economy will reignite global growth.5 

 

On the domestic side, the largest stock exchange in the U.S. experienced an outage 

last week that caused some to worry about the effects of software on markets. The 

technical fault that caused the New York Stock Exchange to halt trading for four hours 

on Wednesday gave investors pause but didn’t result in too much disruption to U.S. 

equity markets because orders were routed through other exchanges. While rumors of a 

malicious attack flourished, NYSE officials claimed a software glitch was to blame.6 

 

In today’s software-reliant world, technical faults can and do happen. While other 

institutional traders who measure positions in microseconds can suffer serious losses 

when orders don’t go through in time, long-term investors aren’t usually affected by 

small glitches. Why? When you’re investing for long-term time horizons, the timing of 

individual trades doesn’t matter as much, and little ripples in the market generally won’t 

affect your long-term financial picture. 

 

In the week ahead, Federal Reserve Chair Janet Yellen will be speaking about 

monetary policy to the House and Senate. Remarks that Yellen made on Friday suggest 

that she will probably reiterate the Fed’s intention to raise rates later this year as long as 

economic activity continues apace.7 Earnings season will ramp up with many banks 
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reporting this week as well. We’ll have more for you on earnings next week. 

ECONOMIC CALENDAR:  
 
Monday: Treasury Budget 

Tuesday: Retail Sales, Business Inventories 

Wednesday: PPI-FD, Empire State Mfg. Survey, Industrial Production, Janet Yellen 

Speaks 10:00 AM ET, EIA Petroleum Status Report, Beige Book 

Thursday: Jobless Claims, Philadelphia Fed Business Outlook Survey, Housing Market 

Index, Janet Yellen Speaks 10:00 AM ET 

Friday: Consumer Price Index, Housing Starts, Consumer Sentiment 

 

Data as of 7/10/2015 1-Week Since 1/1/15 1-Year 5-Year 10-Year 

Standard & Poor's 500 0.88% 0.86% 5.70% 18.53% 7.14% 

DOW 1.11% -0.35% 5.00% 14.83% 7.00% 

NASDAQ 0.69% 5.52% 13.68% 25.51% 13.65% 

U.S. Corporate Bond Index 

 

-0.47% -3.35% -2.52% 1.12% 0.75% 

International 0.19% 4.34% 

 

-4.73% 5.53% 

 

2.40% 

 Data as 7/10/2015 0.02% 0.09% 0.23% 1.46% 2.14% 

Treasury Yields (CMT) 0.01% 0.10% 0.26% 1.64% 2.40% 

 

Notes: All index returns exclude reinvested dividends, and the 5-year and 10-year returns are annualized. Sources: 

Yahoo! Finance and Treasury.gov. International performance is represented by the MSCI EAFE Index. Corporate bond 

performance is represented by the DJCBP. Past performance is no guarantee of future results. Indices are unmanaged 

and cannot be invested into directly. 

HEADLINES: 

Jobless claims rise to highest level since February. The number of Americans filing 

new claims for jobless benefits rose last week, though underlying trends remain stable. 

Seasonal factors may be to blame.8 

Job openings soar. The number of available jobs rose again in May, showing that the 

economy had 5.4 million jobs to offer. Despite the increase, hiring remained flat, 

indicating that employers may be having trouble finding jobseekers with the right skills.9 

Fed meeting minutes shows split. Meeting minutes from the June Federal Open 

Market Committee meeting show that economists were split, with some ready to vote for 

a rate increase. However, uncertainty around global risks won out, and officials chose to 

wait for more information.10 

Consumer confidence rises more than expected in June. A gauge of how optimistic 

Americans feel about their economic prospects soared last month, stoking hopes that 

spending may boost economic growth.11 

International Monetary Fund trims global growth expectations. Citing weaker-than-

http://treasury.gov/
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expected economic activity, weak inflation, and other factors, the IMF lowered its global 

growth projection to 3.3% from 3.5%.12 

 

 

“True wisdom lies in gathering the precious things out of each day as it goes by.” 

 – E.S. Bouton 

 

Southeast Asian Pork Chops 

 

 Throw these savory chops on the grill for extra flavor.  
 

Serves 4 

 
Ingredients: 
 
4 bone-in pork chops 
1 tablespoon vegetable oil 
2 tablespoons rice vinegar 
2 tablespoons soy sauce 
2 teaspoons fish sauce 
2 teaspoons brown sugar 
Kosher salt 
Cracked black pepper 
1/2 cantaloupe or other melon, cubed 
1/2 cucumber, peeled and diced 
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1 cup basil leaves, rinsed and shredded 
1 fresh lime 
 
Directions: 

1. Whisk together the vinegar, fish sauce, and brown sugar. Pour it over the pork chops 
and let them marinate for at least 30 minutes. 

2. Heat a grill pan or heavy-bottomed frying pan over medium-high heat. Add the oil 
and swirl to coat. Season the chops with a pinch of ground pepper and cook until 
cooked through for about 3 minutes per side. 

3. Toss the melon and cucumber with the basil and a pinch of salt. Squeeze 1/2 of the 
lime over the top and mix to combine. Serve each chop with salad and a wedge of 
lime. 

Recipe adapted from Chris Morocco | RealSimple.com13 

 

Become a Better Chipper 

A chip isn’t a glamorous shot, but it’s one of the best shots to have dialed in. To improve 

your chipping, focus on “stacking your impact position” by lining up your left arm, shaft, 

and weight over your left leg at the moment of impact. Stacking helps you chip crisply 

and consistently and judge distances more accurately. If you’re not able to stack, your 

chipping may be inconsistent, giving you a lot more variables to try and control. If you’ve 

got crisp shots, all you need to dial in for each shot is the length of your backswing to 

match the distance of the shot. 

Tip courtesy of Barry Goldstein | Golf Tips Mag14 

 

Nourish Your Gut 

If you want a happy gut and optimal metabolism, sometimes you need to make some 

changes to your diet. Try adding these foods to boost your digestion and improve 

immune function: 

 Asparagus is loaded with a probiotic compound called inulin that helps your body 

absorb nutrients better. 

 Bananas are full of fiber, which can help dampen appetite and lower the risk of 

heart disease. They are also rich in blood-pressure-moderating potassium. 
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 The fiber in tomatoes can help boost the growth of your gut’s good bacteria and 

limit the growth of harmful bacteria like C. difficile. 

Tip courtesy of AARP15 

 

Let Your Fridge Breathe 

Instead of keeping your fridge pushed up against the wall, bring it forward a few inches 

to let air circulate more efficiently. Limiting air circulation makes the unit work harder, 

cutting down on working life and increasing your energy use. Try and keep items from 

collecting around the fridge as well as it can allow heat to build up. Check the manual 

for the manufacturer’s recommended coil cleaning instructions and follow them.  

Tip courtesy of Prevention16 

 
Share the Wealth of Knowledge! 

Please share this market update with family, friends, or colleagues.  
We love being introduced! 

 

Securities, advisory services, and insurance products are offered through Investment Centers of America, Inc. (ICA), member 
FINRA, SIPC, a Registered Investment Advisor, and affiliated insurance agencies.  ICA and iWealth are separate companies. 
 
Investing involves risk including the potential loss of principal. No investment strategy can guarantee a profit or protect 
against loss in periods of declining values. 

Diversification does not guarantee profit nor is it guaranteed to protect assets. 
 
The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock 
market in general. 

The Dow Jones Industrial Average is a price-weighted average of 30 significant stocks traded on the New York Stock 

Exchange and the NASDAQ. The DJIA was invented by Charles Dow back in 1896. 

The Nasdaq Composite is an index of the common stocks and similar securities listed on the NASDAQ stock market and is 

considered a broad indicator of the performance of stocks of technology companies and growth companies.  

The MSCI EAFE Index was created by Morgan Stanley Capital International (MSCI) that serves as a benchmark of the 

performance in major international equity markets as represented by 21 major MSCI indexes from Europe, Australia 

and Southeast Asia.  

The Dow Jones Corporate Bond Index is a 96-bond index designed to represent the market performance, on a total-return 

basis, of investment-grade bonds issued by leading U.S. companies. Bonds are equally weighted by maturity cell, industry 

sector, and the overall index. 

The S&P/Case-Shiller Home Price Indices are the leading measures of U.S. residential real estate prices, tracking changes 

in the value of residential real estate. The index is made up of measures of real estate prices in 20 cities and weighted to 

produce the index. 
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The 10-year Treasury Note represents debt owed by the United States Treasury to the public. Since the U.S. Government is 

seen as a risk-free borrower, investors use the 10-year Treasury Note as a benchmark for the long-term bond market. 

The Shanghai Composite Index is a stock market index of all stocks (A shares and B shares) that are traded at 

the Shanghai Stock Exchange. 

Opinions expressed are subject to change without notice and are not intended as investment advice or to predict future 

performance. 

Past performance does not guarantee future results. 

You cannot invest directly in an index. 

Consult your financial professional before making any investment decision. 

Fixed income investments are subject to various risks including changes in interest rates, credit quality, inflation risk, market 

valuations, prepayments, corporate events, tax ramifications and other factors. 

These are the views of Platinum Advisor Marketing Strategies, LLC, and not necessarily those of the named representative, 
Broker dealer or Investment Advisor, and should not be construed as investment advice. Neither the named representative 
nor the named Broker dealer or Investment Advisor gives tax or legal advice. All information is believed to be from reliable 
sources; however, we make no representation as to its completeness or accuracy. Please consult your financial advisor for 
further information. 

 
By clicking on these links, you will leave our server, as they are located on another server. We have not independently 
verified the information available through this link. The link is provided to you as a matter of interest. Please click on the links 
below to leave and proceed to the selected site. 
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2 http://www.cnbc.com/2015/07/11/greek-banks-to-run-out-of-money-by-monday-without-ecb-help.html 

3 http://www.cnbc.com/2015/07/13/greece-and-euro-zone-unanimously-reach-deal.html 

4 http://www.marketwatch.com/story/chinas-stock-market-crash-is-just-beginning-2015-07-08 

5 http://www.cnbc.com/2015/07/09/the-us-risk-from-the-chinese-stock-selloff.html 

6 http://www.npr.org/sections/thetwo-way/2015/07/09/421485685/nyse-says-software-update-to-blame-for-trading-halt 

7 http://www.cnbc.com/2015/07/10/fed-chair-janet-yellen-interest-rate-hike-to-come-later-this-year.html 

8 http://www.foxbusiness.com/economy-policy/2015/07/09/weekly-jobless-claims-rise-to-highest-since-february/ 

9 http://www.usnews.com/news/articles/2015/07/07/job-openings-reach-record-high-in-labor-departments-jolts-report 

10 http://www.foxbusiness.com/economy-policy/2015/07/08/fomc-minutes-show-abundance-caution-toward-rate-hike/ 

11 http://www.foxbusiness.com/economy-policy/2015/06/30/consumer-confidence-jumps-past-expectations-in-june/ 

12 http://www.cnbc.com/2015/07/09/imf-revises-down-expected-2015-global-growth.html 

13 http://www.realsimple.com/food-recipes/browse-all-recipes/vietnamese-pork-chops-cantaloupe-basil-salad 

14 http://www.golftipsmag.com/instruction/shotmaking/quick-tips/8-tricks-to-become-a-better-player.html?start=2 

15 http://www.aarp.org/health/healthy-living/info-2015/gut-happy-foods-photo.html# 

16 http://www.prevention.com/health/healthy-living/70-easy-ways-green-your-life/free-your-fridge 
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